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Portfolio Performance  

As Of 1 Year 3 Years 5 Years 10 Years Expense Ratio 

November 30, 2011 

September 30, 2011 

9.35% 

2.84% 

15.76% 

2.14% 

1.28% 

0.10% 

2.98% 

2.89% 

0.95% 

0.95% 

The performance information quoted above represents past performance and past performance does not 
guarantee future results. Investment return and principal value of an investment will fluctuate so that an 
investor's shares, when redeemed, may be worth more or less than their original cost. Current 
performance may be lower or higher than the performance data quoted. Performance data, current to the 
most recent month end, may be obtained by calling (866) 738-1125

Important Information:  
We are making this article available to you for your information and education. Any references in 
this interview to specific holdings are not to be considered recommendations by the 
Government Street Equity Fund (the "Fund") or Leavell Investment Management, Inc. (the 
"Adviser"), the Fund's adviser.  All portfolio holdings are subject to change at any time. Any 
discussion of specific securities is intended to help readers understand the Fund's investment 
management style, and should not be regarded as a recommendation of any security.  

An investor should consider the Fund's investment objectives, risks, and charges and expenses 
carefully before investing. The Fund's prospectus contains this and other important information. 
For a copy of the Fund's prospectus or to download an application to invest directly, please visit 
www.leavellinvestments.com or call (866) 738-1125. Please read the prospectus carefully 
before you invest.  

The Government Street Funds are distributed by Ultimus Fund Distributors, LLC.  

Top Ten Holdings as of 11/30/11 

Security Description  
% of 
Net 

Assets 
US Bank Commercial Paper 4.62% 
Apple Inc 4.54% 
Philip Morris Intl Inc 3.47% 
Vanguard Index Fds Mid Cap Vipers 3.02% 
ConocoPhillips 2.84% 
IBM Corp 2.45% 
JPMorgan Chase & Co Alerian MLP ETN 2.34% 
Colonial PPTYS Tr (REIT) 2.26% 
Duke Energy Corp New 2.24% 
United Technologies 2.06% 
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